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RESOLUTION CREATING THE WEST CHESTER INCENTIVE DISTRICTS,
DECLARING IMPROVEMENTS TO CERTAIN REAL PROPERTY WITHIN THOSE
INCENTIVE DISTRICTS TO BE A PUBLIC PURPOSE AND EXEMPT FROM
TAXATION AND ESTABLISHING A TAX INCREMENT EQUIVALENT FUND AND
DECLARING AN EMERGENCY AND DISPENSING WITH THE SECOND READING

WHEREAS, over the last twenty (20) years, West Chester Township has anticipated and
addressed the rapid growth and development within West Chester and has adopted and implemented
sound growth management practices and programs according to Township wide comprehensive
plans and has utilized statutorily required Butler County plans, including but not limited to the West
Chester Township Land Use Plan, the West Chester Township 2012 Vision Plan and subsequently
adopted strategy plans, the Township Utility Plan, the Township culvert and storm water retention and
detention inventory, and the Butler County Thoroughfare Plan all of which serve as the written
economic development plan for West Chester Township (the "Development Plan") all of which have
been adopted by the Board of Trustees and which enhance community identity and development
visions, land use, and public infrastructure improvements and which set forth the basis for the need for
coordinated growth within the Township; and,

WHEREAS, West Chester Township anticipates certain parcels of real property within
the Township will continually be subject to extreme development pressure due to West Chester’s
premier location in the Greater Cincinnati-Dayton metropolis, adjacency to commercial resources
and employment opportunities, minimal availability of large tracts of land for development, and
demand for a varied housing stock; and,

WHEREAS, Section 5709.73 et seq. of the Ohio Revised Code permits Townships to
participate in a financing technique commonly known as tax increment financing and provides that
the West Chester Township Board of Trustees may create incentive districts for parcels of real
property located in the Township and declare improvements to these parcels of real property located
in the incentive districts to be a public purpose and exempting those improvements from real
property taxation; and,

WHEREAS, in connection with certain improvements in the Township in order to meet
the needs of the area, the Board of Trustees wishes to use the authority granted pursuant to such
Sections to identify certain parcels of real property to be included within the incentive districts, a
general description of which is attached hereto as Exhibit A and which is specifically identified by
the Butler County Auditor’s Tax Plat Maps and Parcel Identification numbers set forth on Exhibit A
(the “Property™); to designate the public infrastructure improvements that benefit or serve those
parcels; to specify the life of the incentive districts; to provide for payments in lieu of taxes by the
Owners of the parcels; and to establish a tax increment equivalent fund; and,

WHEREAS, as part of the anticipated growth of West Chester Township, the Township
anticipates that the Owners, or their successors or assigns, have or will develop certain residential
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and commercial projects within the incentive districts (collectively, the "Project"”) and that the
Township will desire that certain public infrastructure improvements (the “Public Improvements”),
as defined in Ohio Revised Code Section 5709.73 (A) and further outlined in Section 1 of this
Resolution will be required to be constructed and installed, and this Board will require that the
Owners agree that the public infrastructure improvements will benefit the Property; and,

WHEREAS, this Board finds that the Public Improvements as further outlined in this
Resolution will directly benefit the Property; and,

WHEREAS, the West Chester Township Board of Trustees requested on May 12,
2004 and again on May 17, 2004, the Engineer certify to this Board that the existing public
infrastructure serving the Property and Districts is inadequate to meet the development needs of
the Project as evidenced by the Development Plan and that (i) the specific parcels of real property
described and depicted on Exhibit A attached to this Resolution are located in the Township, (ii)
each District as depicted on Exhibit A is less than 300 acres in size, (iii) the Property is enclosed
by a continuous boundary; and,

WHEREAS, the Board of Trustees is desirous of encouraging cohesive developments
designed to improve the quality of life of the residents of the West Chester Township, and,

WHEREAS, pursuant to Section 5709.73 (C) of the Ohio Revised Code and the
Development Plan, this Board has determined to create incentive districts collectively known as
the “West Chester Incentive Districts™ the boundary of which shall be coterminous with the
boundary of the Property; and,

WHEREAS, the Board of Trustees caused notice to be given to the Lakota Local
School District Board of Education of this Board’s intention to consider this Resolution for
adoption and requested the Board of Education waive the forty-five (45) days notification period
and said Board of Education waived the required notification period and approved the exemption
at a special meeting of the Board on May 15, 2004 with a Resolution attached hereto.

NOW, THEREFORE, BE IT RESOLVED that the West Chester Township Board of

Trustees does hereby agree to create the West Chester Township Incentive Districts and further agrees:

SECTION 1. That this Board hereby finds and declares that certain public

improvements in the Township, as used in this Resolution includes, but is not limited to, public roads and
highways; water and sewer lines; environmental remediation; land acquisition, including acquisition in
aid of industry, commerce, distribution, or research; demolition, including demolition on private property
when determined to be necessary for economic development purposes; storm water and flood remediation
projects, including such projects on private property when determined to be necessary for public health,

safety, and welfare: the provision of gas, electric, and communications service facilities; and the
enhancement of public waterways through improvements that allow for greater public access; and,

To wit, the planning, design and construction of public street improvements

including pavements, walkways, traffic control devices and alterations to existing streets; the planning,

design and construction of utilities including but not limited to water, sanitary sewers, gas mains,

electric facilities, communication facilities, storm water sewers and detention facilities; the preparation
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of plans for land use in the area; the creation or enhancement of buffer areas including beautification
and landscaping, recreation facilities and open areas necessary for ensuring the compatibility of
adjacent land uses; the creation and / or enhancement of public service facilities and operations; and,
the purchase of property rights of way and easements or other rights in property necessary for the
completion of the Public Improvements listed above are a public purpose and that those Public
Improvements are necessary for the further development of the parcels of land described and illustrated
in Exhibit “A” attached to this Resolution, such parcels collectively compose the West Chester
Incentive Districts, which parcels are located in an unincorporated area of the township, and for the
creation of economic development, increasing property values and the provision of adequate public
services in West Chester Township as documented in the Development Plan.

SECTION 2. That pursuant to Section 5709.73 of the Ohio Revised Code,
further improvements (the “Improvements” as defined in such Section) to the parcels in the West
Chester Township Incentive Districts, as specifically identified in Exhibit A, occurring after the date of
this Resolution are a public purpose and are exempt from real property taxation commencing on the
effective date of this Resolution and ending on the earlier of (1) December 31, 2034 or (2) the date on
which the specific public improvements as outlined in Section 1 and that will benefit the Incentive
Districts are paid in full from the Tax Increment Equivalent Fund, as defined in Section 4 hereof. It is
hereby determined that (i) a portion of the Improvements shall be exempt from real property taxation,
(ii) such portion shall be 100% of the assessed value of the Improvements, and (iii) the Public
Improvements directly benefit or serve, or once made will directly benefit or serve, parcels in the
district.

SECTION 3. That this Board has determined that it is necessary, appropriate,
and in the best interest of the Township to exempt from taxation Improvements to the Property located
within the Districts and pursuant to Section 5709.74 of Ohio Revised Code, the owner or owners of the
Improvements shall be required to make annual service payments in lieu of taxes (the “Service
Payments”) to the Butler County Treasurer on or before the final dates for payment of real property
taxes. This Board hereby expresses its intention to enter into such agreements as may be necessary and
appropriate to assure the payment of such Service Payments.

SECTION 4. That pursuant to Section 5709.75 of the Ohio Revised Code, there
is hereby established the West Chester Township Public Improvement Tax Increment Equivalent Fund
(the “West Chester Incentive Districts Tax Increment Equivalent Fund”), into which the Service
Payments shall be deposited. Money in the Tax Increment Equivalent Fund shall be used to finance the
Public Improvements or to make payments to the Lakota Local School District.

SECTION 5. That the West Chester Township Board of Trustees shall
pledge whole compensation to the Lakota Local School District, and at a minimum, annual
reimbursement shall be granted to the School District in an amount equal to one hundred percent
(100%) of the traditional real property tax collections from the exempted Improvements.

West Chester Township shall pledge to make every effort, permissible by law, to expend, any
amount remaining from service payments in lieu of taxes collected, after payments to Lakota Local
School District, on projects that will directly benefit the school district and the public infrastructure,
consistent with a collectively approved Infrastructure Capital Improvement Plan within West
Chester Township with the Butler County Engineer.
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SECTION 6. That the West Chester Township Board of Trustees shall further
pledge to not expend any residual money on any project that burdens the School District by providing
services to and for an increase in residential development.

SECTION 7. Once the compensation obligations of Section 5 have been
satisfied and if any amount remaining from service payments in lieu of taxes collected, after payments to
Lakota Local School District, is available, that the West Chester Township Board of Trustees intends to
annually designate one hundred percent (100%) of the expected aggregate service payments to public
improvements, including but not limited to the Liberty Interchange, State Route 747, Tylersville Road,
or the intersection of State Route 747 and Tylersville Road, Hamilton Mason Road, Lesourdsville West
Chester Road, Tylersville Road or the intersection of said roads, or to public improvements that improve
the overall storm water management of the area or other public improvements as recommended in the
Infrastructure Capital Improvement Plan within West Chester Township.

SECTION 8. Pursuant to Ohio Revised Code Section 5709.73, the Township
Administrator or his designee is hereby directed to deliver a copy of this Resolution to the Director of
the Department of Development of the State of Ohio immediately after its passage.

SECTION 9. That this Board further authorizes and directs the Township
Administrator or his designee to prepare and sign all agreements and instruments and to take any other
actions as may be necessary and appropriate to implement this Resolution.

SECTION 10. That the Clerk is hereby directed to forward a copy of this
Resolution to the County Auditor of Butler County.

SECTION 11. That it is hereby found and determined that all formal actions of
this Board concerning and relating to the passage of this Resolution were taken in an open meeting of
this Board, and that all deliberations of this Board and of any of its committees that resulted in such
formal action were taken in meetings open to the public, in compliance with all legal requirements
including Section121.22 of the Ohio Revised Code.

SECTION 12. That in case any section or provision of this Resolution, or
any application thereof, is held to be illegal or invalid for any reason, or is inoperable at any time,
that illegality, invalidity or inoperability shall not affect the remainder thereof or any other section or
provision of this Resolution or any other covenant, agreement, stipulation, obligation, act or action,
or part thereof, made, assumed, entered into or taken under this Resolution, all of which shall be
construed and enforced at the time as if the illegal, invalid or inoperable portion were not contained
therein.

All illegality, invalidity or inoperability shall not affect any legal, valid and operable section,
provision, covenant, agreement, stipulation, obligation, act, action, part or application, all of which
shall be deemed to be effective, operative, made, assumed, entered into or taken in the manner and to
the full extent permitted by law form time to time.
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This resolution shall be adopted as an emergency necessary for the immediate preservation of the
public peace, health, safety, or welfare of the community.

Adopted this 17th  day of May , 2004
Catherine Stoker, President Y%s / No

varez, Vice Presj Yes / No

i g JES

Gegrge Lang Trustee J Yes / No

ATTEST:

Py <,
i ,.z:’ffﬁt Utiee L U, L amas
Patricia Williams, Township Clerk

ABRROVED_AS TO FORM:
N }‘ Ly

DonaldT.. Crain, Law Director
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Exhibit A

West Chester Township
Incentive Districts
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2, RESERVES OF PROVIDENCE, 138.777516137

3, FOXBOROUGH, 88.7339910617

West Chester Township
Incentive Districts

6, WEST CHESTER VILLAGE, 111.55322489
7, NORTH BECKETT ROAD, 116.490564927

77/ 4, HAMILTON-MASON ROAD, 115.68601914
5, VILLAGES OF PROVIDENCE, 256.667224533
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West Chester Township
Incentive Districts
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Residential Incentive Zones
West Chester Township, Butler County Ohio

EXHIBIT B

Effective Rate of Tax CII 53.834596
School Effective Rate 33.233863
Charge off 23Mills State Formula 0
Schoal Millage to Make Whole 33.233863
"% Reimbursement of TIF Payments 61.73%
West Chester Township Development
TIF Lakota Total Township
DEVELOPMENT DEBT Local Schools YEARLY Accumulated Inside Millage
TIF TAX Collection TIF SERVICE Payment EXCESS EXCESS/ Loss
Year Year Year FUNDS PAYMENT 61.73% (DEFICIENCY) (DEFICIENCY) 159
1 2004 2005 0 0 0 0 0 0
2 2005 2006 439,481 0 271,306 168,175 168,175 12,980
3 2006 2007 878,962 0] 542,612 336,350 504,525 25,960
4 2007 2008 1,344,811 ] | 830,196 514,615 1,019,140 39,719
5 2008 2009 1,757,924 0 1,085,224 672,700 1,691,840 51,920
6 2009 2010 2,197,404 0 1,356,530 840,875 2,532,714 64,900
i 2010 2011 2,689,623 0 1,660,393 1,029,230 3,561,945 79,438
8 2011 2012 3,076,366 0 1,899,142 1,177,224 4,739,169 90,860
9 2012 2013 3,515,847 0 2,170,448 1,345,399 6,084,568 103,840
10 2013 2014 4,559,214 0 2,814,552 1,744,661 7,829,230 134,656
11 2014 2015 5,444,367 0 3,360,986 2,083,381 9,912,610 160,799
12 2015 2016 6,000,633 0 3,704,388 2,296,245 12,208,855 177,228
13 2016 2017 6,581,821 0 4,063,174 2,518,647 14,727,502 194,394
14 2017 2018 7,106,600 0 4,387,138 2,719,463 17,446,965 209,893
15 2018 2019 7,694,353 0 4,749,977 2,944,376 20,391,342 227,252
16 2019 2020 8,245,813 0 5,090,411 3,155,402 23,546,743 243,539
17 2020 2021 8,770,592 i 5,414,374 3,356,218 26,902,961 259,039
18 2021 2022 9,389,831 of 5,796,651 3,593,180 30,496,141 277,328
19 2022 2023 9,911,597 ]| 6,118,754 3,792,843 34,288,984 292,738
20 2023 2024 9,911,597 0 6,118,754 3,792,843 38,081,827 292,738
21 2024 2025 10,016,553 0 6,183,547 3,833,006 41,914,833 295,838
22 2025 2026 10,109,829 0 6,241,129 3,868,700 45,783,533 298,593
23 2026 2027 10,109,829 0 6,241,129 3,868,700 49,652,233 298,593
24 2027 2028 10,216,884 0 6,307,218 3,909,666 53,561,899 301,755
25 2028 2029 10,312,026 0 6,365,952 3,946,074 57,507,973 304,565
26 2029 2030 10,312,026 0 6,365,952 3,946,074 61,454,047 304,565
27 2030 2031 10,421,222 0 6,433,362 3,987,860 65,441,906 307,790
28 2031 2032 10,518,266 0 6,493,271 4,024,995 69,466,902 310,656
29 2032 2033 10,518,266 0 6,493,271 4,024,995 73,491,897 310,656
30 2033 2034 10,629,646 0 6,562,0304 4,067,617 77,559,514 313,946
TOTAL 202,681,385 0 125,121,871 77,559,514 5,986,177
NPV TOTAL 80,754,980 0 49,852,700 30,902,280 2,385,091
Prepared By: Seasongood Mayer, LLC
Andrew J. Brossart, CPA, Principal

(513) 621-2000

5/17/2004



Absorbtion

Foxborough
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ADDED YALUE LAND 5

ADDED VAL

TOTAL L

TOTAL BUILT
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ABSORPTION PER YEAR
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)TS PLATTED

230,000
182

49

133
10%

41.860.000

Kechner Meadows
Subdivision
Phased

300,000

36,900,000

Reserves OF
Providence
Phased
300,000
72
72
10%

21.600.000

Residential Incentive District Projections
West Chester Township, Ohio

Villages OF
Providence
Phased

220,000

West Chester
Village
Phascd

210,000

Treillage
South
Phased

400,000

Hamilton-Mason
Road
Phased

250,000

Lesourdsyille-
West Chester
Phased

150,000

§ IS
571 liﬂt 205 204
22 -

549 |ssi 205 204
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il o

382
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82,000,000

51,000,000
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Development
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63,360,000

EXHIBIT B

TOTALS

259,160,000

ADDED VALUE TOTAL @ BUILDOUT 33 180.0004 L
30,000 S 000 25.916.000

Roll Bs
Net Total Added Value Total

4,186,000
37.674,000

ick Factor
30
3460
100%

3.690.000
33.210.000
3
30
460
100%

2,160,000
19,440,000
30
53.83460
100%

460
100%

: (W
29.862.000

53.83460
100%

8,200,000
73,800,000
10
30
53.83460
100%

5.100.,000 $ 7.
3 51.5

45.900.000
(]
30
83460
100%

1004

70,000

50,220,000
10
30
s8.83460
+100%

57,024,000
10
30
53.83460
100%

233.244,000

Collection Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Incremental Total Incremental Total Incremental

Year Year Year True Value Revenue True Value Revenue True Value Revenue True Value Revenue True Value Revenue  True Value  Revenue True Value Revenue True Value Revenue True Value Revenue True Value Revenue True Valuation Tax Revenues

1 2004 2005 - - - - - = 5
2 2005 2006 3.767.400 70.986 3.321.000 62575 1.944.000 36,629 11,305,800 213.025 2.986.200 56.266 - - - 23,324 400 439,481
3 2006 2007 7.534.800 141.972 6.642.000 125.149 3.888.000 73.258 22.611.600 426,050 5.972.400 112,533 = - 46,648,800 878.962
4 2007 2008 11,528,244 217.216 10.162,260 191.478 5.948.640 112,085 34,595,748 651,857 137,772 172,175 - 71,372,664 1,344,811
5 2008 2009 15,069,600 283,943 13.284.000 250,299 7.776.000 146,516 45.223.200 852,100 11,944,800 225,065 . A 03.297.600 1.757.924
6 2009 2010 18.837.000 154,929 16,605.000 312,873 9,720,000 183.145 56,529,000 1.065.126 14,931,000 281,332 - - - 116.622.000 2.197 404
i 2010 2011 23,056,488 434,433 20,324,520 A82.957 897.280 224,170 69,191,496 1,303,714 18.275.544 344,350 - - - 142,745,328 2,689,623
8 2011 2012 26.371.800 496,900 23.247.000 138.022 608.000 256,403 79,140,600 1,491,176 20,903 400 303 864 3 - - " 163,270,800 3.076.366
9 2012 2013 30,139,200 567.886 26,568,000 500.597 552.000 293,032 90,446,400 1,704,201 23,889,600 450,130 - - - - - - - - 186.595.200 3.515.847
10 2013 2014 34,584.732 651.649 30.486.780 574435 7.845.920 336,255 103,787.244 1.955.571 27.413.316 516.525 7.380.000 139,055 4.590.000 86,485 5.157.000 97.169 5.022.000 94.625 5.702.400 107,445 241,969,392 4.559.214
11 2014 2015 37.674.000 709.838 33.210.000 625.746 19.440.000 366.291 113.058,000 2.130.251 29.862.000 562.663 14.760.000 278.110 9,180,000 172,971 314,000 194.338 044,000 189,250 1 1.404.800 214.890 288.946. 800 3.444.367
12 2015 2016 37.674.000 709 858 33.210.000 625.746 19.440.000 366,291 113,038,000 2,130,251 29.862.000 562,663 22,582 800 125.508 045 400 264.645 780,420 297.336 3.367.320 289,553 17.449,344 328,782 318,469,284 6,000,633
13 2016 2017 18,427 480 7124055 33.874.200 638261 19,828.800 373,616 115.319,160 2,172,856 30,459,240 573916 29,520,000 556.219 18,360,000 345,941 20,628,000 188,675 20,088.000 378,500 22,809,600 429,781 349,314,480 6.581.821
14 2017 2018 A8, 427480 724,055 33.874.200 638.261 19,828,800 373.616 115,319,160 2, 30,459.240 573916 36,900,000 695.274 22.950.000 432 426 25,785,000 485,844 25,110,000 473,125 28,512,000 5371.226 377.165.880 7. 106,600
156 2018 2019 38,427,480 724.055 33.874.200 638.261 19,828,800 373.616 115,319,160 2 30,459,240 573916 45.165.600 851.015 8,090,800 529.290 31.560,840 594,673 734,640 579.105 34.898.688 657.565 408.359. 48 7.694.352
16 2019 2020 30,196,030 34.551.684 651.027 20,225 376 381.089 117,625,543 2216313 31,068,425 585.395 51.660.000 973 383 32130000 605.397 36.099,000 680.181 5. 154,000 662.375 39,916,800 782,117 437.626.858 8245813
17 2020 2021 39,196.030 34.551.684 651,027 20,225.376 38 1.08Y 117,625,543 2,216313 31,068.425 5835.395 | 59.040,000 1,112,438 26.720.000 691,882 41.256,000 777.350 176,000 757,001 45,619,200 §59.562 465,478,258 8,770,592
18 2021 2022 39,196,030 34.551.684 651,027 20,225,376 381.089 117.625,543 2216313 068.425 585,395 67,748,400 1,276,523 42,136.200 793,935 47.341,260 892,009 101,960 868,658 52,348.032 U86.347 498.342.910 9,389,811
19 2022 2023 39.979.950 35242718 664.047 20.629. 884 388711 119.978.054 2.260.640 689.793 597.103 73.800.000 1.390.548 45,900,000 864,853 51.570.000 971.688 50,220,000 946,251 024.000 1.074.452 526,034,399 9.9]1,597
20 2023 2024 39,979.950 35,242,718 664.047 20,629,884 388,711 119,978,054 2.260.640 689,793 597,103 800,000 1,390,543 45,900.000 864,853 51,570,000 971.688 50,220,000 946,251 57,024.000 1.074,452 526.034.399 9.911.597
21 2024 2025 39,979,950 35.242.718 664,047 20,629,884 388.711 119,978,054 2,260,640 689,793 597,103 276,000 1.418,359 518.000 882.150 52.601.400 991,121 1,224,400 965.176 38,164,480 1.095.941 331.604.679 10,016,553
22 2025 2026 40,779.549 35.947.572 677.328 21,042 481 396.485 122,377,615 2,305,852 12,323,589 609,045 73,276,000 1,418,359 46,8 18.000 882,150 52.601 400 991,121 51,224,400 965,176 58,164,480 1,095,941 536,555,087 10,109,829
23 2026 2027 40,779,549 35.947.572 677,328 21,042 481 306,485 122,377,615 2,305,852 32,323,589 609,045 75.276.000 1,418,359 16,8 18.000 882,150 52,601,400 991,121 51.224.400 965,176 58.164.480 1.095.941 536,555,087 10,109,829
24 2027 2028 40,779,549 35.947.572 677.328 21,042,481 396,485 122,377,615 2.305.852 32,323.589 609,045 76.781.520 1,446,726 47.754.360 899,793 353.653.428 1.010.944 52.248 588 984,479 59.327.770 1.117.860 542.216,712 10.216.884
25 2028 2029 41,595,140 36.666.523 690.875 21.463.331 404414 124,825,167 2.351.969 32,970,061 621.225 | 76.781,520 1 446.726 47.754.360 899.793 53.653.428 1.010,944 52,248.188 984,479 59.327,770 1,117,860 547.286, 188 10,312,026
26 2029 2030 41.595.140 36,666,523 690.875 21,463,331 404414 124,825,167 2,351,969 32,970,061 621,225 | 76,781,520 1,446,726 47.754.360 899,793 53,653,428 1,010,944 52,248,688 984,479 59.327.770 I.117.860 547.286.188 10.312,026
27 2030 2031 41,595,140 36,666,523 690,875 21,463,131 404,414 124,825,167 2.351.969 32,970,061 621,225 78.317.150 1.475.660 48,709.447 917.789 54.726.497 103,163 53,293,866 1O, 169 60.514.325 1.140.217 353.081.508 10421.222
28 2031 2032 42,427.043 37.399.854 104,692 21,892,597 412,503 127,321,671 2.399.009 33.629.462 633,650 78.317.150 1.475.660 48.709.447 54.726.497 1.031,163 53.293.866 1.004.169 60.514.325 1.140.217 558.231.912 10.518.266
29 2032 2033 42.427.043 17.399.854 704,692 21.892.597 412.503 127.321.671 2.399.009 313,629.462 633.650 78.317.150 1.475.660 48.709. 447 917.789 34.726.497 1.031.163 53.293.566 1.004. 169 60.514.325 1.140.217 558.231.912 10.518.266
30 2033 2034 42,427,043 799415 37.399.854 704,692 21,892,597 412.503 127.321.671 2.399.009 33,629.462 633.650 | 79.883.493 1.505.173 49.683.636 936,144 55.821.026 1.051,786 54,359,743 1.024.252 61,724,611 1,163,022 564,143,138 10,629,646
NPV (Net Present Value) $7.988,335 $7,041,795 $4,122,026 $23,972,637 $6,331,891 $12,865,709 $8,001,843 $8,990,306 $8,754,958 $9,941,114 $80,754,980
Totals $18,341,904 $16,168,568 $ 9,464,528 $55,043,239 $14,538,566 $23,616,026 514,688,016 316,502,418 $16,070,418 $ 18,247,700 $ 202,681,385

Prepared By: Seasongood Mayer, LLC
Andrew J. Brossart, CPA Principal

5/17/2004



